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in the county oi- counties wherein such real and tangible per-

sonal property is located, together with an amount according

to its proportion of tax value of any buildings and lands

wholly or partially occupied by such banking associations, in-

stitutions, or trust companies, owned and listed for taxation

by a North Carolina corporation in which such banking associ-

ations or institutions own ninety-nine per cent of the capital

stock.

(3) In addition to the deductions allowed in item two of Deductions:

this section, there may be deducted from the items of surplus

and undivided profits an amount not exceeding five per cent

of the bills and notes receivable of such banking associations,

institutions, or trust companies to cover bad or insolvent debts, Bad debts

investments in North Carolina State bonds, United States

Government bonds, joint-stock land bank bonds, and Federal Government and

land bank bonds, at the actual cost of said bonds owned on
and continuously for at least ninety days prior to the first

day of April of the current year. The value of such shares

of capital stock of such banking associations, institutions, or

trust companies shall be found by dividing the net amount
ascertained above by the number of shares in the said bank-

ing associations, institutions, or trust companies.

(4) If the State Board of Assessment shall have reasons State Board may

to believe that the actual value of such shares of stock of '"
Ui?by pniper

such banking associations, institutions, or trust companies, as i"V(stigation.

listed with it, is not the true value in money, then the said

board shall ascertain such ti'ue value by such an examination

and investigation as seems proper, and increase or reduce the

value as so listed to such an amount as it ascertains to be

the true value for the purposes of this section.

(5) The value of the capital stock of all such banking \'alue of capital

associations, institutions, and trust companies as found by stock as thus

the State Board of Assessment, in the manner hei-ein pre- to counties.

scribed, shall be certified to the county in which such bank
or institution is located: Provided, that if any such banking
association, institution, or trust company shall have one or

more branches, the State Board of Assessment shall make an
allocation of the value of the capital stock so found as be-

tween the parent and branch bank or banks or trust company AllocatKin t<>

in proportion to the deposits of the parent and branch bank,

banks, or trust company, and certify the allocated values so

found to the counties in which the parent and the branch
bank, banks, or trust company are located.

(6) The taxes assessed upon the shares of stock of any jaxes u on stock

such banking associations, institutions, or trust companies to be paid by

shall be paid ty the cashier, secretary, treasurer, or other

officer or officers thereof, and in the same manner and at the


